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WELCOME!

• Priya Jayachandran
National Housing Trust

• Robert Moss
CohnReznick

• Michael Novogradac
Novogradac & Company
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Questions

• Please use the Zoom Q&A feature to submit questions.
• Q&A is located on the black menu bar. If menu is not visible, move 

your cursor to view.

• We will respond to questions after the presentation.
• This webinar platform is “view & listen” only for participants. 

Presenters cannot hear participants during the webinar.
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Continuing Professional Education Requirements for CPAs

• Polls are Required for CPEs
• If you are seeking CPE credits, please submit ALL polls and the 

conference evaluations.

• We use Polls and the Zoom attendance record to verify 
participation throughout the webinar.

• Participants must submit ALL polls and be logged in no 
later than 10 minutes after the scheduled session start time 
to receive a certificate.
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Continuing Professional Education Credits (CPEs) for CPAs

• You may request a certificate of completion via the conference 
evaluations.

• Links to the evaluations are emailed to all registrants.

• For more information on CPE credits, contact Lindsay Wells at 
consult.lwells@gmail.com.
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Important note on COVID-19 and CPEs
• We are part of the NASBA Registry of CPE Sponsors for Group Live 

programs, which covers in-person events.
• Due to the COVID-19 crisis, NASBA has provided a temporary 

allowance for Group Live Sponsors to convert typically in-person 
programs to virtual delivery.

• As always, state boards of accountancy have discretion regarding 
CPE credit acceptance. Two states have indicated they will not 
extend this flexibility (Kansas and New York).

• For details on state board responses, please check the CPE Info page 
of the registration site or email consult.lwells@gmail.com.
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Sponsors

• Add sponsor slides

7



2020 EMBRACING TRANSFORMATION FINANCIAL MANAGEMENT CONFERENCE

Major Supporter of Strength Matters 
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Silver Sponsors
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Bronze Sponsors
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Friends of Strength Matters
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Poll #1 
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Poll #2
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Poll #3
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Tax Provisions to Include in Relief Package/Lame Duck

1 24 Percent
Floor

NMTC
Extension 3OZ Reporting 

Rules
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Impact of Minimum 4 Percent Rate

• Additional Rental Homes from 
Four Percent Floor:  126,000

• Updated estimate based on 
revised baseline of PAB-financed 
rental homes

www.novoco.com/blog
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SMITH
R-MO

New Markets Tax Credit Extension Act of 2019
H.R. 1680

Introduced
March 12, 2019

Cosponsors
57D  70R
(as of October 19, 2020)

SEWELL
D-AL

REED
R-NY

PASCRELL
D-NJ

DELBENE
D-WA

WALORSKI
R-IN

E X T E N S I O N  + E X PA N S I O N
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New Markets Tax Credit Extension Act of 2019
S. 750

Introduced
March 12, 2019

Cosponsors
20D  18R
(as of October 19, 2020)

E X T E N S I O N  + E X PA N S I O N

BLUNT
R-MO

CARDIN
D-MD

SCHUMER
D-NY

SCOTT
R-SC

PORTMAN
R-OH

CANTWELL
D-WA
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Tax Provisions to Include in Relief Package/Lame Duck
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Opportunity Zones Bills
The Ones to Watch

S 2994, IMPACT Act  |  Lead: Tim Scott (R-SC), Cosponsors: 11R 1D
Improving and Reinstating the Monitoring, Prevention, Accountability, Certification, and Transparency (IMPACT) Act would 
help to determine the impact of OZs by reinstating and expanding upon reporting requirements. 

HR 5011, Opportunity Zone Accountability and Transparency Act  |  Lead: Ron Kind (D-WI-3), Cosponsors: 1R 7D
Would require QOFs to: annually report assets; their aggregate amount of qualified OZ stock, OZ partnership interests and 
OZ business property; and details about the types of OZ businesses for which the QOF holds business property. 

S 2787, Opportunity Zone Reporting and Reform Act |  Lead: Ron Wyden (D-OR), Cosponsors: 1I 1D
Would require: information reporting from both Opportunity Funds and their investors; assessment of penalties for failure 
to report; re-designation of certain OZs; a GAO report of effectiveness of OZ incentive.

Cosponsor totals as of 10/14/2020
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Administrative Provisions to Extend

Notice 2020-53

LIHTC

Notice 2020-49

NMTC

Notice 2020-39

Opportunity
Zones

Notice 2020-58

HTC ITC/PTC

Notice 2020-41

COVID-19 Relief Extensions
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CRA Update
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Community Reinvestment Act Regulations

Office of the Comptroller of the Currency released 
final regulations on May 20, 2020

Page 1 of 372

Federal Reserve’s CRA ANPR 
was released on September 

21, 2020
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Poll #4
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Poll #5 
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